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TOGETHER with all and singular the rights, members, hereditlaments. and appurtenances to the same belonging or in any way
incident or appertaining, inclading all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fintures, wa
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached. connedted or tittedl i any manner,
i;‘bt‘inji'. the intention of the pastics hereto that all such fixtures and equipment, other than houschold fumniture. be consitdered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its successors and assigns forever.

The Mortgagor represents and warrants that said Moertgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all licns or other enctibrances; that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the saild premises unto the Mortgagee, its sucCessors and assigns,
from and against the Mertgagor and every person whomsoever lawfully claiminmg or to Jdaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes paursuant to the
provisions of this mortgage, and also for any loans or advances that my hereafter be made by the Mottagee to the Morteagor under
the authority of Sec. 45-55. 1962 Code of liws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at same rate or rates as that provided in said note unless otherwise agreed upon by the pastics amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and o a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby asign the policy or policies of insurance to the Mortagee ard
agzces that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in favor of the
Morgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered moul: arxd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, ard should Mastpavor fail to do
s0. the Mortgagee may. at jts option, enter upon said premises and make whatever repairs are pecessary and charee the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the tife of auy person olrlfgated
under the indebtedness secured hereby in a sum sufficient to pay the mortage debt. with the Mottgagee a5 beneficiary, and if the
Szimiunn are not otherwise paid, the Mostgagee nay pay sdid premiums and any amount so paid shall bevome a part of the mortgage

t.

6. That Mortgayor azzees to pay all tates and other public assessments devied against the mortraged premises on or before the
Jdue dates thereof aml to exhibit the receipts therefor at the offices of the Mortvazee immediately npon payment, and should the Mont-
gaxor fail to pay such taves and assesunents when the same shall Fall due, the Mortzager may, at its option. pay the same and charge
the amounts so paid to the mortgige debt and colledt the same under this mortzage, with interest as above provided.

7. That if this morigage secures a “construction loan™, the Mortzagor ageees that the principal amount of the indebtedness hereby
securedd shall be dishursed to the Mortgagor in periodic payments, as construction progesses, in acvordance with the terms and condi-
Ii(im of a Construction Loan Agreenvent which is separately executed bet is made a part of this mortgage and incorporatid herein by
reference.

S That the Morteazor will not further encumber the promises above descrilied. without the prior consent of the Moitgagee, and
shouk! the Mortgagor so encumber such premises. the Mortgagee may. at its option. deddare the indebtedness hereby secured to be
immediately due atd payalde and may institute any proceedings necessary to collect said indebtedress.

9. That should the Mortgagor alienate the morhraged premises by Contract of Sake. Bond for Title, or Dvnd of Conveyame, and
the within mortgage irdebtedness is not paid in full, the Mort2ager or his Purchaser shall be required to fle with the Association an
application for an assumplion of the mortzace indebtadness, pay the reasonable cnt as reynired by the Association for processing
assumplion. furnish the Association with a «opy of the Contradt of Sale, Bord for Title, of Deal of Comeyance, aml have the interest
rate on the Joan balance evisting at the tine of transfer modified by irnreasing the interest rate on the sail kun balance to the maxi-
mum rate per annum permitted to be «harged at that time by applicalde South Carolina Law, or a ksser increase in interest rate as may

ermined by the Association. The Associztion will rotify the Muttzawor or bis prirchaser of the rew interest rate and monthly pay-
ments. and will mad him a raw passbook. Should the Mortgagor, or his Purdhawr, fal to comply with the provisions of the within
paragrar’,. the Mortgagee. at its option. may declare the indebtedness heteby sevured to be immedistedy due andd payable and may
institute any proceedings recessary to collect said inleltedness.

10. That shoul the Mortgaror fail 1o make payments of principal am interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty {30) davs. or if there should be any Falire to comply with and abide by any by-laws or the charter of
the Morlgager, or any stipalations set oul in this mortgage. the Morteaer, al its option may write to the Mortesgor at his hist knoan
address giving him thinty {30) dayvs in which to rectify the said defanlt and shonkl the Mortazor fal to rectify sxid default within the
said thirty Jays, the Mortgazee, may. at its option. increase the interest rate on the kun hulinee for the renaining term of the loan or
for a Jesser tenn to the mavimum rate per annum permitted to be charged at that time By applicalile South Carolina Law, or a lesser
ircrease rate as may be determined by the Assoiation. The monthly payments will be adited accordingly.

11. That shouk the Mortgagor [al to mube paymcots of priccipal ad interet as due on the promisony sote amd shoubd any monthly
imtallmeut become past due for a period in evess of 15 days, the Morteacoe muy colhat a “hite charge™ oot to cxwceed an amount
equal to five {57% ) per centum of any such past due installment in onder to corer the extra expense incilent to the handling of such
delinquent payments.

12. That the Mortgagor hezehy assigns to the Morteagee, its succeswors il aswigns. all the rents. ivsnes and profits accruing from
the moitzaged premises. retaining the right to colleut the same o lon as the debit beredn secura] is not in arrears of pavment. but
shoukl any part of the principal indcdbtaliess, or interest, taves, or fire invumame preminms, be pad doe and unpaid. the Mortgagee
may without notice or further procecdings talie over the morteaged premies, if they shall Le ocuupiad by a tenant or tenants, and
collect said rents and profits and apply the same to the indebitedni~s berdy socured, without hability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizal. upon request by Mortgagee. to
make all rental payments direct to the Mortgavee. without lialulity to the Mortearor. unti]l notificd to the contrary by the Mortzapee,
and shoul said premises at the time of such default be ocvupicd by the Mortgavor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aral cllect such rents amd profits. apphing sail rents, afler pay-
ing ﬂt:'d cust of collection, to the morgage debt without labifity t» account for amything more than the rents and profits actually

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby s fully paid, the following sums in addition to the payments of principal amd interest provided in stid note: a sun
enual to the premiums that will neat become due and payalle on policies of martgage gearanty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments net due on the mortgazed premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse before ene month prior to the date when
such premiums. taves, and assessments will be due andd pavable. such sums to be hekl hy Morteagee to pay saud premiums, taves and
special assessments. Shoukd these payments exceed the amount of payments actually made by the Mortearee for taves, assessments. ot
insurance premiums, the excess may be credited by the Morigagee on subisequent payments to bhe made by the Morteagor: if, however.
said sums shall be insufficient 1o make said pavments when the same shall hocome due and payable, the Mortzavor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgavor huther agrees that at the end of ten years from the date
hercof. Motlzgagee may, at its option. apply for renewal of mortgage saranty or similar insrance {if applicable) covering the halance
then remaining due on the mordgage debl. and the Morteagor mav. at its oplion, pay the single premium requiredd for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage debit in which event the Morleacor shall
repay to Mortgagce such premium payment, with intercst. at the rate specificd in said promissory note. in equal monthly installments
over the remaining payment period.
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